rai gl ae AUJAA — daa) ol g dpulaal) dla

Cpdipal) (ang duagiont) J gt Alalad) Aaidl) cilaglaa ¢ A8l Ciadaa
A ) 1daa) gally 3l Slgaally Aalall z Y clSd o) Al
Y al clagh ae Lol

tpadla

Jeay) e dunlaall cilaglaa cp A8 e 35i5al) colaaaall)idly dulyy aall Caagial
Al clbleall (e dgaiil) culaanil) ¢leaal oo N Aadlall o pdigall Gianys Alalal) daslls dua ol sl
Aphs A o canal) Jaid) @l Qg (Ml wdlls Lmpl) sy wgudl (gl Slall Janas
Appadl daa)slly sadal) lsally alall 2 WY1 GGE e die o Agada Auha ) diLaY L

O Anlad)) D e L a8l Ay 4580 aas il 2l U Aubal) cliag LS
aan il Alaiall (gl (b LAbenl) Gllell e dgail) caliaanlls Alalell dedl) Claglas
iy ageld (gsiall lall Jane ¢ IS5 Allall Lall Claglae (g dulagy) 2D e 45,4
Al Al Clasbes o ApladY) A0 o ) ad)ll A 58l Sy o W) xdlls daas )l
o Bangland) Joeadd anil) el il Al img dll Aailly Ll agudld (g5indl Silall Janas
el ggindl Nl Jaeas ddidall lleall e Hpaiall colal) (e IS5 Alalall Ael) Cilesles
Aie Lnsane b ey cand) (65 Ny clesan ppaad) 28 oaa e AS W) adjlly Layl) Gansis
a8 cafie Al Al Aue dgame sgin By @il e Caldl 4l Jeagi Lo e s liys Al
Lol Gl laeV) 8 32 8y5 e sl Say cduanl) il e

i pdgallclalal) Ladlldn dgull Joadld ol (el conglond)l Jpal) sdualidal) cilalsl)
L)

2,00 Aaels <5 5latll A4S dnal all 5 dauaall i
abdelwahab.nasr@hotmail.com

'14



rai gl ae AUJAA — daa) ol g dpulaal) dla

Determinants of the relationship between accounting
information of fair value of biological assets and some
financial indicators of Listed Egyptian Poultry and Livestock
Companies’ performance: An Empirical Study

Abstract:

The research aims at studying and testing the determinants influencing the
relationship between the accounting information of biological assets at fair value
and some financial indicators such as; cash flow from operating activities, annual
rate of return, profitability and leverage ratios through an Empirical Study
of a sample of listed Egyptian Poultry and Livestock Companies.
The empirical study concluded that there is an effect of both Firm size and
leverage ratio on the positive relation between the fair Value Information and
Cash Flow from Operating Activities .On the other side, the hypotheses that there
Isa relation between the effect of Firm Size and Leverage Ratio on the positive
relation between the Fair Value Information and the Annual Rate of Return are
not true. Moreover, the hypotheses relating the effect of Firm Size on the
positive relation between Fair Value Information and Profitability, Leverage
Ratios are not true. In addition, the hypotheses in relation to the effect of the
Weight of biological Assets’fair value and the financial indicators separately are

not true, which may be traced to the limited Sample Size.

Key Words: Biological assets, Weight of biological assets, fair value, financial
indicators.
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CFui =ao+aCFy + a,TDACC, + asFV, + a4 Size + §

Model Summary

Adjusted | Std. Error of
Model R R Square | R Square | the Estimate

1 1.000° 1.000
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ANOVA
Sum of
Model Squares df Mean Square F Sig.
1 Regression | 4.5E+016 4 | 1.134E+016 . 2
Residual .000
Total 4.5E+016 4
Coefficients
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -9E+007 .000
CFt2011_FV 2.225 .000 1.166
TDACCt2011_FV -278 .000 -109
FVR011 FV 3.278 .000 415
LnSize FV 4435688 .000 .062

Al e Aibal aaaS el iyl A (¥
CFt+i =y +(,¥1CFt + agTDACCt + a'gFVt + oy LEVt + ¢t

Model Summary

Adjusted Std. Error of

Model R R Square R Square | the Estimate
1 1.0002 1.000
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 4.5E+016 4 1.134E+016 . a
Residual .000 0
Total 4.5E+016 4
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Coefficients
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -8787364 .000
CFt2011_FV 2.760 .000 1.446
TDACCt2011_FV -713 .000 -.278
FV2011_FV 4.700 .000 .596
LEV_FV -3E+007 .000 -.048
Pyl Jae ABall danaS Laglgnad) Jguadld acail) 3 50)
CFt+i :ao +0.’1CFt + azTDACCt + a3FVt + Oy W. B|0t+ &
Model Summary
Adjusted Std. Error of
Model R R Square R Square | the Estimate
1 1.0002 1.000
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 4,5E+016 4 1.134E+016
Residual .000 0
Total 4,5E+016 4
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 228483.8 .000
CFt2011_FV 1.232 .000 .646
TDACCt2011_FV .952 .000 .372
FVt2011_FV 1.745 .000 221
W.BIO_FV -8E+007 .000 -.214

a. Dependent Variable: CFt2012_2013_FV

Cilaglaa (o

oy

CE

sdpall Jae ABMall aasag A<, PN

it 24RO + faSizet frAF Vi + PRy =

Model Summary

Adjusted Std. Error of
Model R R Square® | R Square | the Estimate
1 .513P .263 -.843 .18975
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ANOVACH
Sum of
Model Squares df Mean Square F Sig.
1 Regression .026 3 .009 .238 .8652
Residual .072 2 .036
Total .098P 5
Coefficients®
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 FV_FV .158 .489 .199 .323 T77
ROA _FV -179 2.140 -.079 -.084 .941
LnSize FV .003 .007 435 .468 .686
sdal) Jaa ABMall dasas Lo @Jﬂ s
it?24ROAj +B3LEVi+ L AF Vi + fRjt =
Model Summary
Adjusted Std. Error of
Model R R Squarea R Square the Estimate
1 .510P .260 -.850 .19012
ANOVAcH
Sum of
Model Squares df Mean Square F Sig.
1 Regression .025 3 .008 234 .8682
Residual .072 2 .036
Total .098P 5
Coefficients®
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Siqg.
1 FV_FV .143 492 .180 .290 .799
ROA_FV -1.395 1.730 -.612 -.806 .505
LEV_FV -.167 .365 -.348 -.458 .692

Phoapal) Jae ANl sanaS duaglgal) O gD ) (3 80)

jé:2 AROAJt + ﬂgW.Bleﬁ'ﬂl AFVJ'[ + ,BRjt =

Model Summary

Adjusted Std. Error of
Model R R Square® | R Square | the Estimate
1 4270 .182 -1.044 .19983
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ANOVACH
Sum of
Model Squares df Mean Square F Sig.
1 Regression .018 3 .006 .149 .9228
Residual .080 2 .040
Total .098P 5
Coefficients®
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 FV_FV .169 .559 .214 .303 .790
ROA_FV -1.013 4.692 -.444 -.216 .849
W_FV -.014 .786 -.036 -.018 .987
O Al ABNad) o Al al) Ja cilasaal) Y dlaal) Jaudal) (G

G 3 A gaadl g Aalall ZUE La ol gl J guaS Aslad) daidl) il glae
all @@l g dsay )

Oa Anlagy) ABdal) claasa g dga (e (Alall @ dpai g dpan ) Guead G Jalsi Y Jalaa

Correlations

:Spearman’s rho s AisYG ¢ g Al dga

ROA FV ROE _FV ROS FV LEV _FV SIZE FV | LnSize FV BIO FV

Spearman's rho  ROA_FV Correlation Coefficient 1.000 .900* .700 .300 -.700 -.700 .800
Sig. (2-tailed) . .037 .188 .624 .188 .188 .104

N 5 5 5 5 5 5 5

ROE_FV Correlation Coef ficient .900* 1.000 .600 .500 -.600 -.600 .900*
Sig. (2-tailed) .037 . .285 .391 .285 .285 .037

N 5 5 5 5 5 5 5

ROS_FV Correlation Coef ficient .700 .600 1.000 -.300 -1.000* -1.000* .500
Sig. (2-tailed) .188 .285 . 624 .000 .000 .391

N 5 5 5 5 5 5 5

LEV_FV Correlation Coef ficient .300 .500 -.300 1.000 .300 .300 .300
Sig. (2-tailed) .624 .391 .624 . .624 .624 .624

N 5 5 5 5 5 5 5

SIZE_FV Correlation Coef ficient -.700 -.600 -1.000*% .300 1.000 1.000** -.500
Sig. (2-tailed) .188 .285 .000 .624 . . .391

N 5 5 5 5 5 5 5

LnSize FV  Correlation Coef ficient -.700 -.600 -1.000*% .300 1.000** 1.000 -.500
Sig. (2-tailed) .188 .285 .000 624 ) . .391

N 5 5 5 5 5 5 5

BIO_FV Correlation Coef ficient .800 .900* .500 .300 -.500 -.500 1.000
Sig. (2-tailed) .104 .037 .391 .624 .391 .391 .

N 5 5 5 5 5 5 5
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Correlations
ROA FV ROE FV ROS FV LEV _FV SIZE FV_| LnSize FV BIO FV
Spearman's rho  ROA_FV Correlation Coefficient 1.000 .900* .700 .300 -.700 -.700 .800
Sig. (2-tailed) . .037 .188 .624 .188 .188 .104
N 5 5 5 5 5 5 5
ROE_FV Correlation Coefficient .900* 1.000 .600 .500 -.600 -.600 .900*
Sig. (2-tailed) .037 . .285 .391 .285 .285 .037
N 5 5 5 5 5 5 5
ROS_FV Correlation Coefficient .700 .600 1.000 -.300 -1.000** -1.000*% .500
Sig. (2-tailed) .188 .285 . .624 .000 .000 .391
N 5 5 5 5 5 5 5
LEV_FV Correlation Coefficient .300 .500 -.300 1.000 .300 .300 .300
Sig. (2-tailed) .624 .391 .624 . .624 .624 .624
N 5 5 5 5 5 5 5
SIZE_FV Correlation Coefficient -.700 -.600 -1.000*4 .300 1.000 1.000*1 -.500
Sig. (2-tailed) .188 .285 .000 .624 . . .391
N 5 5 5 5 5 5 5
LnSize FV  Correlation Coefficient -.700 -.600 -1.000*% .300 1.000*% 1.000 -.500
Sig. (2-tailed) .188 .285 .000 .624 . . .391
N 5 5 5 5 5 5 5
BIO_FV Correlation Coefficient .800 .900* .500 .300 -.500 -.500 1.000
Sig. (2-tailed) .104 .037 .391 .624 .391 .391 .
N 5 5 5 5 5 5 5
Correlations
ROA FV | ROE FV_| ROS FV LEV FV_ | SIZE FV_| LnSize FV | BIO FV
Spearman's rho  ROA_FV Correlation Coef ficient 1.000 .900* .700 .300 -.700 -.700 .800
Sig. (2-tailed) . .037 .188 .624 .188 .188 104
N 5 5 5 5 5 5 5
ROE_FV Correlation Coef ficient .900* 1.000 .600 .500 -.600 -.600 .900*
Sig. (2-tailed) .037 . .285 .391 .285 .285 .037
N 5 5 5 5 5 5 5
ROS_FV Correlation Coefficient .700 .600 1.000 -.300 -1.000** -1.000** .500
Sig. (2-tailed) .188 .285 . .624 .000 .000 391
N 5 5 5 5 5 5 5
LEV_FV Correlation Coefficient .300 .500 -.300 1.000 .300 .300 .300
Sig. (2-tailed) .624 .391 .624 . .624 .624 .624
N 5 5 5 5 5 5 5
SIZE_FV Correlation Coef ficient -.700 -.600 -1.000*% .300 1.000 1.000** -.500
Sig. (2-tailed) .188 .285 .000 .624 . . .391
N 5 5 5 5 5 5 5
LnSize FV  Correlation Coefficient -.700 -.600 -1.000*% .300 1.000** 1.000 -.500
Sig. (2-tailed) .188 .285 .000 .624 . . .391
N 5 5 5 5 5 5 5
BIO_FV Correlation Coef ficient .800 .900* .500 .300 -.500 -.500 1.000
Sig. (2-tailed) .104 .037 .391 .624 .391 391 .
N 5 5 5 5 5 5 5
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